
Annual Report
2022



Few words from our CEO
Dear Investors,

I would like to express my heartfelt gratitude 
for your continued support throughout the 
year. With your help, 2022 was a year of 
impact on global food security and fostering 
sustainable agricultural practices.

As we embark on the journey ahead, I am 
excited to announce that HeavyFinance is on 
the verge of obtaining The Regulation on 
European Crowdfunding Service Providers 
(ECSP) licence. This important milestone will 
further strengthen our position and enable us 
to deliver even greater value to our investors.

As one of the fastest growing startups in 
Europe, our focus remains on making a 
difference rather than immediate profitability. 

Our expansion into the carbon credits market 
and the introduction of Green Loans for 
sustainable farmers amplify our commitment to 
driving positive change. With a growing team of 
dedicated professionals, we are well-equipped 
to meet the evolving needs of the agricultural 
community.

Thank you once again for your trust and 
support. We are excited about the future and 
remain steadfast in our mission to create a 
sustainable and prosperous agricultural 
ecosystem.

Warm regards,

Laimonas 
CEO & Co-founder
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Few words from our Decarbonisation 
and Sustainability Expert

“I am thrilled that the year 2022 marks the introduction of Green Loans. This 
milestone marks our commitment to making a substantial difference in the fight 
against climate change. Our goal is ambitious: removing 1 gigaton of CO2 
emissions. This cannot be achieved through isolated efforts alone; it requires 
collaboration between governments, retail investors, and institutional investors. By 
investing in sustainable agriculture through Green Loans, we have the power to drive 
real change and create a more sustainable future. Together, let's take action and 
pave the way for a greener tomorrow."

Violeta Gevorkjan
Decarbonisation and Sustainability Expert
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Overview of 2022

Throughout 2022, our dedicated community of farmers demonstrated their 
commitment by repaying a total of 126 loans. This not only resulted in substantial 
returns for our investors, with 313K EUR earned in interest and 43K EUR in delayed 
interest, but also facilitated the return of 3.5M EUR to our investor community.

➢ Loan Repayment Success

➢ Number of Loans Funded

Between 2021 and 2022, we have witnessed a remarkable surge in loan funding 
within our investor community.

Year Amount funded (EUR)
2021 13,5 M
2022 16,2 M
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From 427 loans in 2021, to impressive 600 in 2022. The amount of loans that 
reached European farmers grew by approximately 40.9%.

We also witnessed an increase in funding of approximately 20%. From 13.5 million 
EUR in 2021 to 16.2 million EUR in 2022.



➢ Profitability and Safety

We are proud to highlight that our loan portfolio showcased impressive results. The 
most profitable loan yielded a remarkable 42.7% return, while the safest loan ensured a 
stable return of 6.2%. 

It is worth noting that even the safest loan was funded with an attractive 6% interest 
rate, further exemplifying the value of our investment opportunities.

➢ Excitement for the Future and Expansion

Looking ahead, we are thrilled about the possibilities that lie before us. Our expansion 
into the carbon credits market and the introduction of Green Loans for sustainable 
farmers are poised to create even greater impact. Furthermore, our team has grown to 
nearly 50 talented individuals, enabling us to deliver exceptional service and support to 
our growing community.

We are proud to be recognized as one of the fastest growing startups in Europe. As we 
continue our expansion across the five countries where we operate, our focus remains 
on driving positive change and supporting the agricultural sector. While profitability is 
not our immediate priority, our dedication to expanding and making a difference is 
unwavering.
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This year, HeavyFinance secured a substantial financial injection of 3 million EUR to 
fuel its further development. As a result, the company is anticipating a planned loss for 
the year. However, during the first half of the year, HeavyFinance generated over 1 
million EUR in income, and the company forecasts a total income of 3 million EUR for 
2023.

"Our profitability prior to expansion demonstrates the strong foundation on which the 
company stands. This year, we are prioritizing investments in our product, Green 
Loans, which was introduced at the beginning of the year for farmers and investors. 
With the funding we have attracted, we are willing to sacrifice immediate profitability in 
pursuit of rapid development," explains Laimonas Noreika, CEO of HeavyFinance.

Noreika further highlights the increasing interest from companies aiming to achieve 
climate neutrality, as they invest in loans for transitioning to sustainable agriculture and 
generating CO2 certificates. Green Loans are gradually becoming the primary driver of 
the company's future growth.

➢ Final Remarks
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HeavyFinance Audit Report 

Beginning of financial year:1 January 2022

End of financial year: 31 December 2022

Business name: UAB HeavyFinance

Registry number: 305576227

Street name: Gedimino pr. 27

City: Vilnius

Country: Lithuania

Postcode: 01104

Email address:info@heavyfinance.com
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